- TOGETHER with all and singular the rights, members, hereditaments, and appurtenarnices to the same belonging or in any wa
incldent or appertaining, including oll built-in stoves and refrigerators, heating, air conditlonfnﬁ. plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafler attac ed, connected or fitted in any manner,
5 being the intention of the partles hereto that all such fixtures and equipment, other than household furniture, be considered a part of

¢ realty, : T - : . -

TO HAVE AND TO HOLD all and sihgular the sald premises unto the Mortgagee, its successors and assigns forever, °

- The Mortgagor represents and warrants that sald Mortgagor-is seized of the above destribed premises in fee simple absolute; that
the above descriﬁcd premises are free and clear of all liens or other eneumbrances; that the Mortgagor is lawfully empowered lo con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercol. . )

.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principa! and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ' M

2. That this mortgage will sccure the Mortgagee for any additional sums which may e advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsuranpe premimns, repairs or other such purposes pursuant to the
~provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the nuthnri't}: of Sec. 45-55, 1982 Code of laws of South Caroline,-as amended, or similar statites: and all sums so advanced shall bear
interest at the same rato or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafier to be erected, insured
ugainst loss by fire, windstorm and other hazards in o sum not less than the balanee die hereunder ot any time and in a company or
compunies ncceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insirance to the Morlgagee and
agrees thet all such policies shall be held by the Mortgagee should it so require and shall include toss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immedinte notice thereof to the Mortgagee by registered mail; and should the

. Mortgagor at any time fail to keep-said premises insured o fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. : . ' . .

4.. That the Mortragor will keep all improvements upon the martgaged premises -in good repair, and should Mortgagor fail to do
s, the Mortgdgee may, nl_its option, enter upen said premises and make whatever repairs are necessary and charge the espenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortagee may at any time require the Issuance and maintenance of insurance upon the life of any person obligated

under the indebtedness secured hercby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ‘

debt. '

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures 1 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic paymerts, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and ineorporated herein by

reference.
8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and

should the Mortgagor so encnmber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgge indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balunce to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caralina law, vr a lesser inerease in interest rate as may
be determined by the Associntion, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay.’
ments, and will mail him a2 new passhook. Should the Mortpagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured o be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this maortgage, the Mortgagee. at its option mav write to the Mortgagor at his st known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail o rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term ta the maximum rate per annum permitted to be charged at that time by apphcable Sonth Caralina law, or a lesser
inerease rate as may be determined by the Assocuation. The monthly payvments will be adpsted aceordingy.

1. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissors note and shonld any monthly
installment become past due for a period i eversy of 15 days, the Morteagee mav callect a “hate charge” Bt to eseeed an amount
cqual to five (5% ) per centum of any such past due installinent in order o cover the eatra expense incxdent to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizne all the rents issues and profits accrming from
the mortgaged premises. retwming the nght o collect the same so long as the debt hereby securesd b nat arrears of pavineat but
should any part of the principal ndobtedness, or interest, laxes, 0r fire inanrance premanms, be past due and wapaid the Mortgagee
may without notice or further proceedings take over the mortgaged premises, oF they shall e occupred Ly a tepant or tenants aned
collect said rents and profits and apply the same to the indebtedness herebn secured, without hababity to account lor anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant i anthorized  upon request by Mortgngee, to
make all rental pavments direct to the Mortgagee withant Nability to the Martzavor until nobfud to the contrany by the Mortgagee.,
and should said premises at the time of wieh defaull be accupied by the Mostigon, the Mosttager o apply o the Tidee of the
County Court or to any Judgze of the Court of Comunon Pleas who shall e restdont o preesuhing m the connty aloresaad for the appomnt-
ment of a receiver with anthority to take possession of said premises wnl callect sy rents and profits, apphymp sud rents, adter pay-
ing the cost of collection, to the mortgage debt without lababity £y acconnt for amvthing mone than the rents anel pralits actially

collected.

I3 That the Modwagee at its option, may require the Mortmagor to pay to the Mortgagee. an the Tt dis of each month antil the
note secured hereby oy fully pad. the following sums in addition 1o the pasments of princpal amd mterest prosuded i osanl note o sam
equal to the preminms that will nest hecome due and pavalde an polioes of mortaage guacants st ance apphicable 1, hire and other
hazard insurance covering the mortyited property plus taves and assessinents neat dwe on the nrbaged premses < all as estinated by
the Mortgagee ) less all suas alreads paid therelor divided by the nimber of nwnths to elipse hefore one montl prn o the date when
and pavable, such suma to be held b Mostmgee o pay sl prenyms, taves and
amormt of pavinents wetualls made by the Morteagee for Laves, assessments or
msuzance presms, the ewess may be eredited by the Martgages on subsecgient pavments to be poule v the Maorteaeor i, however
saied sams shall be msoffscent 10 make sand payments when the same shall beeone due and pavable the Morteagor shall v to the
Mortgiuzee ans amonnts necessars to make up e defreiency. The Mortgagor fimher agrees that a0 the el of ten vears Trom the date
hereof . Morfuagee mas . at s aphien apphy for renesal of mortgage giarants o b wanrance O apple bl doverimg the balanee
then retnamng doe on the mortage debt amd the Mortgagor mav at its opion, pav the sl promnm recpuned for the remaming
vears of the teem o the Mortzages may pasy soch premun and add the same to the maorteaee debit o which event $ha Morteaeor shall
repay 1o Mortgaeee wich premvune paviment, wath interest a1 the pate specthied e vyl provssaey nobe e eepead menthly installinents
over the remamime pasvinent perrod

such premimms taves aed assessiments will be due
spectt] assessments Should these paviments exceed the
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